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IHOO-LQFDQWHYROH FRQWHVWR QDWXUDOH GHOOH
GROFL FROOLQH GHO &ROOLR LO 6XPPHU &OXE q
OD SURSRVWD HVWLYD GHO &DVWHOOR GL 6SHVVD
*ROI :LQH 5HVRUW 63% LQ XQD VWUXWWXUD GL
JUDQGH SUHJLR LQ FXL HOHJDQ]D H RWWLPL
VHUYL]L VL IRQGRQR FRQ XQ SDHVDJJLR GD

VRIQR H SHUPHWWRQR GL JRGHUH GHO

SURSULR WHPSR LQ XQD FRUQLFH SULYLOHJLDWD

,PPHUVR QHOLOHQRHWUR 6XPPHU &OXE
g OD PHWD LGHDOH SHU FKL q DOOD ULFHUFD GL
UHOD[ LQ XQ DPELHQWH HVWUHPDPHQWH
FXUDWR H VLOHQ]LRVR
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3HU IDUYL YLYHUH D SLHQR XQ-HVSHL
HVFOXVLYD YL RITULDPR

BLVFLQD ULVFDOGDWD
SRVWD VX XQD WHUUD]]D QDWXUDOH

*DJHER GHO &RQWH
SHU ULODVVDUVL LQ FRSSLD LQ XQ D

,GURPDVVDJJLR SDQRUDPLFR
SHU ULJHQHUDUVL LQ PH]]JR DO YHUG|

'‘D\ EHGV
OHWWLQL GRSSL D EDOGDFFKLQR

/IHWWLQL SUHQGLVROH
VXOOD WHUUD]]D SDQRUDPLFD SHU Y

XQ HVSHULHQ]D VHQVRULDOH

9LQXP 63%
FRQ XQ ULFFR PHQX GL WUDWWDPHQ\



9,180 63%

/ HVSHUHQ] D P XGRWHQVRUD®I QH@ 9 LOXP
63$ FKH \LHWMQGH \X PTGL
EHQHWHWH VRWD® YLID VFRSULH @ \SIUVR
Sle DXWIQWER H SUIRIRQGR GH®!
VADRGIODUH FRA@H GHO& RAR

7XWR QH@ 63$ UFRQGXFH D@XYD H DO
YIOR H LWDWBP HOWARQR HITHWXDWFRQ
FRWP HWELQDWUDQSRGRWIFRQ ® QRWAH
XYH FUHDWIQ HVFOMYD SHUIO& DWHM@R GL
BSHWD * RO: IQH 5HVRW 63$ XWID]DQGR
LYIQDFFIRQ ICP RWR G XYD LOYIQR
JWSSH H SHWOQR ® SIHWH GLP DD
GH@® 7HQXWD

9IQXP 63$ q DSHUWD WWR (DQQR
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'XUDQWH WXWWR O DQQR YLVLWH JX
FDQWLQH VWRULFKH GHO FDVWHOOR
GHL YLQL GHOOD 7HQXWD VRQR O LC
DPDQWL GHOO HQRJDVWURQRPLD FKHl
IDUH XQ WXIIR QHO SDVVDWR H VFRS
XOWUDFHQWHQDULD GHO PDQLHUR H
SURGRWWL GLVSRQLELOL DQFKH QH¢
DGLDFHQWH

/H GHIXVWD]LRQL SRVVRQR DQFKH H\
DFFRPSDJQDWH GD XQR VIL]JLRVR DV\
GL SURGRWWL WLSLFL GHO WHUULWR

'LQH 6KRS DSHUWR RJQL JLRUQR SUH
&DVWHOOR GDOOH DOOH
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/ID JDPPD GHL QRVWUL SURGRWWL q LQ YHQGLWD
SUHVVR OD UHFHSWLRQ GHOOD 63%$ H OR VKRS RQOLQH

928&+(55(*$/2 9,180 63%

/ID 63%$ g DQFKH XQ SLDFHUH GD FRQGLYLGHUH

IHVWH GL FRPSOHDQQR LGHH UHJDOR D]JLHQGDOL
DGGLL DO QXELODWR H DO FHOLEDWR DQQLYHUVDUL
PDWULPRQL H DOWUH RFFDVLRQL

, YRXFKHU UHJDOR SRVVRQR HVVHUH DFTXLVWDWL

DQFKH RQOLQH H FRQVHJQDWL SHUVRQDOPHQWH R
UHFDSLWDWL DO GHVWLQDWDULR

6LDPR VHPSUH D YRVWUD GLVSRVL]LRQH SHU
PDJJLRUL LQIRUPD]JLRQL R VROX]JLRQL SHUVRQDOL]]DWH
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3UHORWIUH QQJ LHAR DGBXP P HU& OE

9RUAHP P R SRWUJ DIDQWH WHO[ H WDQT X1y
3HU TXHWR P RWR q \HP SUH UEKIHWD O
SHQRW]IRQH $0 IIQH GL SUBMHYDUWH XQD
SIDFHYR®I SHWP DQHQID SHUL SURSW.2 \SMWH
GLP DQWMQHUH XQ HBIYDVR WRQGDLWE GLTXDOY
GHOHWYIIR @' W] IRQH VLUMHLYD GL® MW J @
DFFHWL / -IQJ UHWR \D FRP XQT XH J DIDQWR
DJ QR\SIWS RYYIMAGLS UHORWB] IRQH

SHOY

OMBIQ R DIX\® I0UDWDP HQR SWRSUR H GHJ @
DAL R\VSW 9L SWHIKIDPR GL P DQMQHUA
\BIQ] IDWL FHOOW J @ DSSDUHFFKL HOWRQIEL
H GLP DQMQHUH XQVRQR GLYRFH P RGHUD\R

$FFHWR 1Q SIWFIQD IGURP DWDJJIR H JRQH
FRP XQL

1RQ q SUWHYMR IO QXGMWP R q QHFHWDUR
IQGRWDW IOFRWMP H /H \GWDIR H L GWQL
GHYRQR UP DQHW QHO GRIR IQ FXL \RQR
SRVIIRQDW / D 63$ SURP XRYH XQR B GLYMD
\DQR g YHMDVR IXP DWH IQ TXD®DM. ]RQD

FRP SW\H ® DUHH HWMQH UWHLYDW DAHO[

&RP H YHWWIL

1 HJ @ \SRJ M\RL WRYHUHWM LOW® P DB &RWYP L
GD EDJQR \RQR GMSRQEID 1Q YHQGMY SUHAR @
WHFHSWRQ GH@® 63$ 121 9,(1( )251,72
| $&8&$33$72 2

YDP EIQLH WDJ D] ] L

/ DFFHWR DGBXP P HU& GE q FRQVHQWR D SDWAH
GDL DQQL H IIQR DO FRP SIP HQR GH®
PDJJIRW HW L WID]JL GHYRQR HWHW
DFFRP SDJ QDWGDLJ HQWRUW /D' WH] IRQH GHF @D
RJ QLUN\SRQWDELDY YHUR LP IQRW

O FXLWWO q DIIIGDV® DLEWR DFFRP SDJ QD\RUW

&RP P HQWH ViXJ J HUP HOW

OYRWR SXQR GLYMB ¢ [P SRUBQM SHU QRL
FRP XQEDW FRPPHQW H \XJJHUP HQNM DO
W\SRQWDELBI GH® 63$ FLDIXWUDQQR D FUHVFHUA
HD P LJ RDW

$ SHUR D RVSIWOQMWY HG HAMWL
$ P SIR SDWFKHJ J IR GIVSRQEL®!

63% HW XHWM GMVSRQELB® VXOMMR R FOGFFD TXLH
VFRSWE@FFED TXL
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&DVWHOOR GL 6SHVVD q DQFKH VSRUW H DWWLYLWj) DOO DULD DS

e *ROI &RXWU\ &OKEFRRIY S GL EXFKH 3%$5
e 3BHUFRUVL GHGLFDWL DO FLFORWXULVPR "$0 PDUH LQ ELFLp

e 3HUFRUVL SHU WUHNNLQJ WUD OH YLJQH GHO &ROOLR 6HQWLHL
GHOOH 9LQJQH $OWH
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YID 6SHWD
&DSUYD GHO UXQ@ * RUJID

/ XQHGU 0 HUFR®IGU * IRYHGUH
9 HOHWGU

2535 ) DUMGU HVFOOR
6DEDWR H' RP HQED
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